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MAIN MACROECONOMIC INDICATORS
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A
3 2 8 6 7 m I,n € 2 1 0/ Nominal GDP growth, % 3,3 6,4 8 5,1 -39 11,6 10,9 6,8 6,1 58
. 0 Real GDP growth, % 2,4 3,3 4 2,5 -3,8 4,5 2,1 2,5 3,3 3,4
CSB, 22.04.2022. MoF forecast, SP 2022-2025 GDP deflator, % change 0,9 2,9 3,9 2,6 -0,1 6,8 8,7 4,2 2,7 2,3
Consumer price index, 0,2 2,9 2,6 2,8 0,2 3,3 8,5 3,5 2,5 2

GDP growth, YoY% % change
10 Average monthly gross wage, EUR 859 926 1004 1076 1143 1277 1354 1431 1507 1582
nominal growth, % 5 7,8 8,4 7,2 6,2 11,7 6 57 53 5
R S real growth, % 4,8 4,7 5,7 4,2 6 8,2 23 2,1 2,7 2,9
0 . ] - ; Number of persons employed, 893 895 909 910 893 864 875 879 879 879
12 -09 thsd
s 23 2.5 growth, % -0,3 0,2 1,6 0,1 -1,9 -3,2 1,3 0,4 0 0
Unemployment rate, % 9,6 8,7 7,4 6,3 8,1 7,6 7,6 6,7 6,2 59
-10 9.1

Qtr1 Qtr2 Qtr3 Qtr4 Qtr1 Qtr2 Qtr3 Qtr4 Qtr 1 Qtr2 Qtr 3 Qtr4 Qtr 1
2022

2019 2020

2021

Source: CSB (24.04.2022), *forecasts of the Ministry of Finance of the Republic of Latvia (March 2022)

GDP growth by sectoral breakdown (2022 1st

INDUSTRIES
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Economic confidence

ESI Sector Confidence Index in Latvia Construction output at constant prices, thsd €
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EMPLOYMENT

Inflation Producer price rise Unemployment Unemployment Wage (private sector) | Wage (public sector)
(registered) (Labour force survey)
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Consumer prices, YoY%
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9 1400
1300
8
1200
/ 1100
6 1000
CQ 5 8535592920390 S8 caoasSS2203 90952 a3 Qtr Qtr Qtr Qtr Qtr Qtr Qtr Qtr Qtr Qtr Qtr Qtr Qtr
Sfs3<3372480248E833523"2802888=<2 12 3 4 1 2 3 4 1 2 3 4 1
C O " >NC=0a+ >0 cCcaO%%>Sc=oa+ >Uc.0= = > 2020 2021 2022 2019 2020 2021 2022
Se22853230288028835323535283922°8
2020 2021 2022 ® Unemployment (Labour force survey) ® Unemployment (registered) ® Private sector ® Public sector '

® Food ® Energy ® Other goods and services ® Consumer prices

Source: CSB, State Employment Agency
' —

1 o
Prices, YoY% FOREIGN TRADE
° ' (] ° ’
30 Foreign trade (goods), min € Foreign trade (services), min €
600
20 2 000
400
10 1500 =
P 2
COoO = "' s OO0t >LVcCc o= S Cc 5 0 >0V Cc o = =°'5 C O = 5 >cCc = oo+ >0 Cc 0 5 5 >XCc= o0+ >0 Cc 0 % 2 C O = = X>XC = 00t8 >0V cCc 0 =% >Cc=ss oot >0 Cc 0 = %
EREEEES oSS SR EES JF0 28 8E Sp28833302838222833335248=222 S0 885332852485¢e3885323088=228
2020 2021 2022 2020 2021 2022 2020 2021 2022

® Consumer prices ® Producer prices ® Construction costs

Source: CSB

' Source: CSB

® Export ® Import ® Export ® Import




General government budget balance General government budget balance, % of GDP General government debt, % of GDP
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Source: Eurostat, AMECO Spring Forecast 2022, Latvia's Stability Programme 2022-2025

Revenue and expenditure

General government budget balance, min € General Execution, YoY, min € YoY%
©2020 ©2021 ©2022 government mln € General government  Execution, YoY, min € YoY,%
budget min €
500 budget .
Revenue

Revenue 56748 6396 12,7% - -
o
Expenditure 5 839,9 1744  3,1% Taxrevenue _ - 16,7%
Balance 165 1 465 1 Non tax revenue I 3244 288 -82%
' ' Foreign financial assistance I 641,7 -17,4 -2,6%

Expenditure
General government budget tax revenue

Tax type Execution, min € YoY, min€ YoV, %

Remuneration

319 2,9%
1489 27.8%
-43,1 -26,0%

4026 37,2%

Goods and services

General government budget tax revenue, mln € = -
ssc  |MEMWEGER| 3790 340% Interestpayments

VAT _,O -49,0 23 3% Subsidies and grants

PIT " 8204 2135 352% Social support -352,6 -15,2%
ExCisE | 4479 29 5 70% Capital expenditure -16,6 -59%
CIT - 1682 390 30,2%

Source: Treasury. General government budget tax revenue in January-May 2022 including revenue in the single tax account 3,2 min euro.

State Basic Execution, YoY, min € YoY, % State Special Execution, YoY, mln€ YoY, % Local Government Execution, YoY, YoY, %
Budget min € Budget min € Budget min € min €

A A A

Revenue 32731 134,0 4,3% Revenue 1 591,7 382,0 31,6% Revenue 1250,0 101,0 8,8%
Expenditure 37919 -6,8 -0,2% Expenditure 1446,9 124,0 9,4% Expenditure 1096,6 45,1 4,3%
Balance -518,8 140,8 Balance 144.8 258,0 Balance 1534 55,9

'
85,7

upport to Ukrainien citizens, min

2020

Execution Plan Execution
Impact on budget balance
® Social benefits

-058,8 -2 104,4 -3473 -659,7 e Compensatory measures b Indlicative unallocated funds
9 -3,3% -6,4% -1,0% -1,89 o ® Other payments
% of GDP 0 7 > _ 1.8% to reduce price increase ® Payments to international organizations
® Loans and guarantees ®In the field of taxation

_ ® Transfers to local municipalities
® Sectoral support ®Benefits ® Restructuring of EU funds

Execution

Source: Plan according to the government decisions till May 10, 2022. Execution according to data from the State Treasury, State Revenue Service, ALTUM, etc. till June 19, 2022.



