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~ GROSS DOMESTIC PRODUCT (GDP) MAIN MACROECONOMIC INDICATORS

GDP 2021 GDP gI‘OWth 2022 Indicator 2016 2017 2018 2019 2020 2021  2022* 2023* 2024* 2025*
V' N
3 3 6 4 0 m l_n € 2 8 0/ Nominal GDP growth, % 3,3 6,4 8 52 -1,3 11 16,7 7,7 54 6,1
070 Real GDP growth, % 2,4 3,3 4 2,6 2,2 3,9 2,8 1 3 3,4
CSB, 30.09.2022. MoF forecast, August 2022 GDP deflator, % change 0,9 2,9 3,9 2,6 1 6,9 13,5 6,7 2,3 2,6
Consumer price index, 0,1 2,9 2,5 2,8 0,2 3,3 16,5 6,5 1 2
GDP gI‘OWth, YoY% % change
64 Average monthly gross wage, EUR 859 926 1004 1076 1143 1277 1379 1462 1539 1616
5 37 » 45 ' nominal growth, % 5 7.9 8,4 7,2 6,2 11,8 8 6 53 5
. 2,2 . 13 . . ﬁ ﬁ real growth, % 4,8 4,7 5,7 4,2 6 8,2 7,3 -0,5 4,3 2,9
0 ’ ! Number of persons employed, 893 895 909 910 893 864 881 881 879 877
thsd
-5 growth, % -0,3 0,2 1,6 0,1 -1,9 -3,2 2 0 -0,2 -0,3
" 75 Unemployment rate, % 9,6 8,7 7,4 6,3 8,1 7,6 A 7,1 6,7 6,5
| noom v | noom v | noom v | I Source: CSB (30.09.2022), *forecasts of the Ministry of Finance of the Republic of Latvia (August 2022) '
‘ 2019 2020 2021 2022 ‘

GDP growth by sectoral breakdown (2022 1st INDUSTRIES
Half/2021 1st Half) Retail trade growth, YoY% Manufacturing output, YoY%
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® Europe © Latvia ®Services ® Consumers ®Industry ® Construction @ Trade ® Construction of buildings @ Civil engineering ® Specialised construction activi...
Source: European Commission ! Source: CSB, European Commission !
Inflation Producer price rise Registered Labour force survey Private sector Public sector Total
21 5% 35 0Y% 5 89 6 LY 1 358€ 1 380€ 1 362€
/0 L et il (+9.1% YoY)  (+7% YoY) (+8.3% YoY)
Consumer prices,YoY% Unemployment rate, % Average monthly gross wage, €
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® Food ® Energy ® Other goods and services ® Consumer prices Source: CSB, State Employment Agency
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General government budget balance

General government budget balance, % of GDP General government debt, % of GDP
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Source: Eurostat, AMECO Spring Forecast 2022, Latvia's Stability Programme 2022-2025

General government budget balance, min € j 0 :
! g g General Execution, YoY, YoY,% Revenue and expenditure
00 B7 b government min € min € G | : . Yoy mi Voo
558 234 budget eneral government xecution, YoY, min € YoY,%
| 34 47 - budget min €
Revenue 92244 10243 125% =
fpenditure | 92053 1404 15% o - -
....................... Xpenal : ' 270 o revenue _ - 15,7%
. i Balance 19,1 883,8 Non tax revenue I 585,8 I 51,1 9,6%
1000 BB5 . . . . i
- 2050 1Vl - 005 LI Foreign financial assistance I 740,7 -126,8 -14,6%
® State Basic b. ®State Special b. ® Local gov. b. @ Derived public persons b. ® General gov. b. General government budget tax revenue Expendlturfe | |
_ ) Remuneration . 1726,7 I 59,3 3,6%
General government budget tax revenue, min € Tax type Execution, min € Yo¥, min € YoY% "\ cewices B o601 1821 231%
©2020 ©2021 ©2022 | | |
SSC _ - 25,5% Interest payments ‘ 131,0 - -57,6 -30,5%
var 22475 3873 208% Subsidies and grants 19951 4667 30,5%
PIT 4368 3363 306% Social support 25506  -584,5 -18,6%
EXCISE [ 744,1 | 19,9 2,7% Capital expenditure | 4576 36,6 -7,4%

48,3 21,6%

ar B 271,6

Source: Treasury. General government budget tax revenue in January-July 2022 including revenue in the single tax account -93.8 min euro.

State Basic Execution, YoY, min€ YoY, % State Special Execution, YoY, min€ YoY, % Local Government Execution, YoY, YoY, %
Budget min € Budget min € Budget min € min €

A A A

Revenue 52924 2895 5,8% Revenue 26193 502,8 23,8% Revenue 21069 264,00 14,3%
Expenditure 5 888,5 -64,9 -1,1% Expenditure 2 269,0 153,8 7,3% Expenditure 1893,3 84,0 4,6%
Balance -596, 1 3544 Balance 350,4 3490 Balance 213,6  180,0

O
76,8

107,3 31,1 29,9

Energy support measures, min € and % of GDP Support to Ukrainien citizens, min € and % of GDP
00% 09% 2,0% 1,5% ' 100 01% 0,2%

........ 72,9

Execution 2021 2022 2022 2023 2022

Impact on budget balance Execution Plan Execution Plan
min € -960.8 21028 -498,0 ® Compensatory measures to reduce price increase ® Other payments

% of GDP -3.3% -6,4% -1,3% ® 5ocial benefits ® Payments to international organizations

® | oans and gquarantees ®In the field of taxation ® Sectoral support @ Iransters to local municipalities

® Benefits ® Restructuring of EU funds

Source: Plan according to the government decisions till September 27,2022. Execusion according data from the State Treasury, State Revenue Service, ALTUM, etc. till August 31, 2022.



