MACROECONOMIC AND BUDGETARY REVIEW 2024
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GROSS DOMESTIC PRODUCT (GDP) MAIN MACROECONOMIC INDICATORS

GDP 2023 GDP growth 2024 Indicator 2019 2020 2021 2022 2023  2024* 2025* 2026* 2027 2028*
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m n p 0 Real GDP growth, % 0,6 -3,5 6,7 3 -0,3 1,4 2,9 2,8 2,6 2,3
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Consumer price index, 2,8 0,2 3,3 17,3 8,9 1,2 2,2 2,5 2,5 2,5
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GDP growth by sectoral breakdown
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Source: European Commission; Central Statistical Bureau(CSB)
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INFLATION UNEMPLOYMENT WAGE

Inflation Producer price rise Registered Labour force Private sector Public sector Total
unemployment survey

1 644€ 1 743€ 1 671€
0.7% ~2.9% 5.2% 6.8% | (+83% YoY) | (+12.4% YoY)| (+9.6% YoY)

July 2024 July 2024
July 2024 July 2024 2ndQ 2024 2ndQ 2024 2ndQ 2024
1 o)
Consumer prices,YoY% Unemployment rate, % Average monthly gross wage, €
9 1800
20
1700
15 8
1600
| IIIIIIIII 6 -
il I 5
CO 5 5>CcS5 02028 S5 52SE522828S258582S5 1200
. RE3I3237°280208E8=32<52372480208531337 ‘| omov o m v wv|r
T lcoss>xcsoag 2V cos s xcs 00l 2V coss xS 2022 2023 2024 2021 2022 2023 2024
SPSI33°280248R832323°280288252337
2022 2023 2024 ® Unemployment (Labour force survey) ® Unemployment (registered) ® Private sector ® Public sector
® Food @ Energy ® Other goods and services ® Consumer prices Source: CSB, State Employment Agency
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GENERAL GOVERNMENT BUDGET

General government General government budget balance, % of General government debt, % of GDP Interest expenditure (D.41), % of GDP
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Forecast of State Treasury, August 2024 Source: Eurostat, European Commission forecasts Spring 2024 (AMECO)

Source: Informative report "On forecasts of macroeconomic indicators, revenues and general government budget balance in 2024, 2025, 2026, 2027 and 2028" (August 20, 2024).

GENERAL GOVERNMENT BUDGET JANUARY-JULY 2024
ON CASH BASIS

General government budget balance, min €

1,000 General Execution, YoY YoY% General government Execution, YoY, YoY,%
500 @recesesece g ® government mln € mln € bUdget mln € mln €
597 | 590 budget -
o — e l - udag - Revenue
6
-500 Revenue 10491,8 1348,0 14,7% Taxrevenue 7 6834 -7 7,2%
000 : Expenditure 99018 8462 9.3% Non tax revenue 905,9 . 156,6 20,9%
-Vl -Vl -Vl -Vl -Vl -Vl Balance 5900 501.8 Self-earned revenue 313, l 294  10,4%
019 2020 20 w0ee 202 w0ed Foreign financial assistance 1 588,3 - 68,4%
® State Basic b. ® State Special b. ®Local gov. b. ® Derived p.p.b. ® General gov. b. .
Expenditure
General government budget tax revenue, min € General government budget tax revenue Remuneration 2 329,0 -52,0 17,8%
Year ©2021 ©2022 ©2023 ©2024 :
f;oo Tax type Execution, min € YoY, min € YoY,% (©00ds and services 1079,7 ‘ 6,5 -0,6%
hd Interest payments 2926 | 1328  83,1%
0
1000 >>C ol - 11.4% Subsidies and grants 2 226,5 I 38,8 1,8%
_ _ 0}
VAT 21484 . 1216 -54% Social support 3 007,9 .206,7 7,4%
800 0
a 15196 -3’6 12,9% Payments to EU budget 219,7 1 10,9 5,2%
0}
600 EXCISE 680,3 I 69 1.0% Capital expenditure 684,6 I 93,2 15,8%
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec CIT 496,6 -28,7 3510%

Source: State Treasury
General government budget tax revenue in January-July 2024, including revenue in the single tax account (-104.4 min €) and excluding SSC at the 2nd pension pillar (480.7 min €).

State Basic Execution, YoY, min € YoY, % State Special Execution, YoY, min € YoY, % Local Government Execution, YoY, min € YoY, %
Budget mln € Budget mln € Budget mln €
A A A
Revenue 6 401,5 983,8 18,2% Revenue 2 726,0 292,8 12,0% [}l Revenue 2 175,9 116,4 5,6%
Expenditure 6 188,7 630,8 11,3% Expenditure 2 475,9 143,2 6,1% || Expenditure 2 117,6 145,6 7,4%
Balance 212,8 352,9 Balance 250,1 149,6 'l Balance 58,3 -29,3 .

Major changes in min € and % against respective period Major changes in miIn € and % against respective Major changes in min € and % against respective
year before period year before period year before
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Remuneration Capital Interest Social support Subsidies and Old age Sickness Unemployme... Disability Remuneration Interest Goods and Capital
expenditure*  payments grants pensions benefits benefits pensions payments services expenditure*

*Capital expenditure - fixed capital formation, excluding transfers between budget levels

YoY - changes in mIn euro against respective period year before; YoY% - changes in per cent against respective period year before

CAPITAL EXPENDITURE SOCIAL SECURITY FOREIGN FINANCIAL ASSISTANCE

State basic budget fixed Local government budget Old-age pensions | Old-age pensions FFA expenditure, min €
capital formation fixed capital formation recipients average amount 876,3
(accumulated), min € (accumulated), min € 800 781,7

Year 2022 ©2023 2024 Zggr ©2022 ©2023 ©2024 43 5 0 1 3 5 7 0€
(+0.2% YoY) | (+7.3% YoY)
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Source: State Treasury Source: State Social Insurance Agency (SSIA) Source: State Treasury



