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GROSS DOMESTIC PRODUCT (GDP) MAIN MACROECONOMIC INDICATORS
GDP 2024 GDP gI‘OWth 2025 Indicator 2019 2020 2021 2022 2023 2024  2025* 2026* 2027 2028*
A
Nominal GDP growth, % 5 -1,2 10,5 11,8 9,1 2,1 4,3 4,8 4,9 4,6
4 0 2 0 8 m l.n € 1 . 2 % Real GDP growth, % 0,7 -3,5 6,9 1,8 2,9 -0,4 1,2 2,1 2,2 2,2
CSB, 28.02.2025 MoF forecast, February 2025 GDP deflator, % change 4,3 2,4 3,3 98 6 2,6 3,1 2,7 2,7 2,4
Consumer price index, 2,8 0,2 3,3 17,3 8,9 1,3 2,5 2,2 2,5 2,5
GDP growth, YoY% % change
Average monthly gross wage, EUR 1076 1143 1277 1373 1537 1685 1783 1881 1975 2074
6,7 nominal growth, % 7,2 6,2 11,7 7,5 11,9 9,6 5,8 5,5 5 5
c real growth, % 4,2 6 8,2 -8,4 2,8 8,2 3,2 3,2 2,4 2,4
25 Number of persons employed, 910 893 864 886 884 877 876 875 873 869
thsd
0 . 2 —_— 0,0 g —— growth, % 0,1 -1,9 -3,2 2,6 -0,2 -0,8 -0,1 -0,1 -0,2 -0,5
? 1-8 -0,4 10 -04 -0,3 Unemployment rate, % 6,3 8,1 7,6 6,9 6,5 6,9 6,7 6,3 5,7 5,2
-5 | ' R | ' MY | ' R | Source: CSB (28.02.2025), *forecasts of the Ministry of Finance of the Republic of Latvia (February 2025)
‘ 2022 2023 2024 2025

INDUSTRIES

GDP growth by sectoral breakdown

2025 Q1/2024 Q1 Retail trade growth, YoY% Manufacturing output, YoY%
10
Value added -1,2 . 10
Agriculture I 0,2 5

Industrial production

Construction

Transportation and storage

Trade and accomodation

Financial services and real estate

IT and communication services
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ESI Economic confidence ESI Sector Confidence Index in Latvia Construction output at comparable prices,
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® Europe ® Latvia ® Services ® Consumers ® Industry ® Construction  Retail ® Buildings  Cilvil engineering ® Specilaized construction ® Construction total

UNEMPLOYMENT WAGE

Inflation Producer price rise Registered Labour force Private sector Public sector Total
unemployment survey

1 766€ 1 753€ 1 757€
3.9% 1,0% 5.1% 79%  (+9.4% YoY)  (+5.8% YoY) | (+8.3% YoY)

April 2025 April 2025 . .
April 2025 April 2025 1stQ 2025 1stQ 2025 1stQ 2025
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Consumer prices,YoY% Unemployment rate, % Average monthly gross wage, €
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® Unemployment (Labour force survey) ® Unemployment (registered) Private sector ®Public sector
®Food Energy ®Other goods and services ® Consumer prices Source: CSB, State Employment Agency
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® Consumer prices ® Producer prices ® Construction costs ® Export ® Import ® Export ® Import

Source: CSB; Bank of Latvia



GENERAL GOVERNMENT BUDGET

General government General government budget balance, % of GDP  General government debt, % of GDP Interest expenditure (D.41), % of GDP
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Forecast of Treasury, March 2025 ,
Source: Eurostat (2021-2024), AMECO forecast spring 2025

Source: Progress Report 2025 of the Fiscal Structural Plan 2025 — 2028 of Latvia

GENERAL GOVERNMENT BUDGET JANUARY-APRIL 2025

ON CASH BASIS

General government budget balance, min €

500 General Execution, YoY YoY% General government Execution, Yoy, YoY,%
0 G . o government min€ min€ R budget min € min €
" I o 172 :,I..., .......... . ~ budget Revenue

_500 674 Revenue 54506 -610 -11% Taxrevenue 4410,7 256,5 6,2%
y | Wi Expenditure 62281 6204 1119% Non tax revenue 2390 -41,6 -14,8%
-1000 Ly v Y IV -1V -V Balance 7775 -6814 Self-earned revenue 193,8 -4,2 -2,1%
2020+ 2021 2022 1 2023 204 202 Foreign financial assistance 6064 -271,7 -30,9%

® State Basic b. ® State Special b. ~ Local gov. b. ~ Derived p.p.b. ®General gov. b. Expenditure
General government budget tax revenue, min € General government budget tax revenue Remuneration 1 285,3 85,4 7.1%
Tejoroozozz e e e Tax type Execution, min € YoY, min € YoY,% ©oods and services 7439 1313 214%
v Interest payments 203,1 9,9 5,1%
1200 \/ | SC 15453 271 38% ¢ bsidies and grants 14572 1324  10,0%
1000 \f\/\/J VAT s /> e 6/% Social support 19206 1865 10,8%
800 E)l(TC|SE 2;23 ?ji jSZ’ Payments to EU budget 138,3 12,1 9,6%
600 e e Ao May un Tl aug sen 0t Nov et i 298:0 80:8 37:20/: Capital expenditure 455,06 679 17.5%

Source: State Treasury
General government budget tax revenue in January-April 2025, including revenue in the single tax account (-127.5 min €) and excluding SSC at the 2nd pension pillar (289.2 min €).

STATE BASIC BUDGET STATE SPECIAL BUDGET LOCAL GOVERNMENT BUDGET

State Basic Execution, YoY, mln € YoY, % State Special Execution, YoY, min € YoY, % Local Government Execution, YoY, mln € YoY, %
Budget min € Budget min € Budget min €
A A A
Revenue 3018,0 -180,0 -5,6% Revenue 1659,8 92,2 59% [ Revenue 1323,3 129,2 10,8%
Expenditure 4 003,2 431,5 12,1% Expenditure 1594,6 166,6 11,7% | Expenditure 1204,7 89,8 8,1%
Balance -985,2 -611,5 Balance 65,2 -74,3 Balance 118,6 39,4
Major changes in min € and % against respective period year Major changes in min € and % against respective Major changes in min € and % against respective
before period year before period year before
300 ° 300 °® ° . 300 PS
41,4% 14,0% 12,3% . o 77,1%
. 0.8% 1,9%
. 200 200
200 ° 18,7% o o
131,3 126,2 5,9% 6,2% LEAEE 6,9% 5,.6%
: o o °
100 100 100 2 4%
34.0 50,0 39,6
' 18,4 13,9 11,4
0 _ I 0 ] 4.3 2.7 0 - - 4,5 2,2
Subsidies and Goods and Interest Capital Social support Old age Disability Unemployment Sickness Capital Remuneration  Social support  Subsidies and
grants services payments expenditure* pensions pensions benefits benefits expenditure* grants
*Capital expenditure - fixed capital formation, excluding transfers between budget levels
YoY - changes in mln euro against respective period year before; YoY% - changes in per cent against respective period year before
State basic budget fixed  Local government budget Old-age pensions | Old-age pensions Expenditures of FFA, min €
capital formation fixed capital formation recipients average amount 723 1
(accumulated), min € (accumulated), min € 700
Year ©2023 ©2024 2025 Year ®2023 ©2024 2025 42 3 2 8 5 6 'l 2€ 600 '
506,5
500 46 1 468,4
1000 500 (+02% YOY) ('|'1 1.9% YOY) 0
, , 400 374,2 :
April 2025 April 2025 [
800 400 300 200 2916 i
I e ’
Unempoyment Unemployment 200
o0 00 benefit recipients | benefit average 100 1038
: 55,1 49,6 105,5
amount 0 El B 82,3
400 200 -IV -1V l-IV -IV -IV -IV

3 3 6 7 6 4 9 2€ 2020 2021 2022 2023 2024 2025

~ 0 ® EAGF ® EAFRD RF @ CP e@Rail Baltica other
( 2A1 lA;OIO Y) (+ 7 5 % Yo Y) CP-Cohesion Policy Fund (European Regional Development Fund (ERDF),
‘ pri

, European Social Fund (ESF) and Cohesion Fund (CF));
April 2025 ) . : .
RF- Recovery Fund; EAGF - European Agricultural Guarantee Fund;
EAFRD - European Agricultural Fund for Rural Development

200 100

0 0
VRN A Wi R0 000w 1@ o SRR 080 o

Source: State Treasury Source: State Social Insurance Agency (SSIA) Source: State Treasury



