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GROSS DOMESTIC PRODUCT (GDP)

GDP 2024 GDP growth 2025 Q1-Q3

40 359 mln € 1.7%

CSB, 20.10.2025 CSB 28.11.2025

GDP growth, YoY%
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GDP growth by sectoral breakdown
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Value added

Agriculture

Industrial production
Construction

Transportation and storage
Trade and accomodation
Financial services and real estate
IT and communication services

Other services

ESI Economic confidence
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® Europe ®Latvia

Source: European Commission; Central Statistical Bureau(CSB).

MAIN MACROECONOMIC INDICATORS

Indicator 2019 2020 2021 2022 2023 2024 2025% 2026* 2027* 2028*

A

Nominal GDP, billions euro 29,6 29,2 32,3 36,1 39,6 40,4 42 44 46 48
Nominal GDP growth, % 5 -1,2 10,5 11,8 9,6 2 4,4 4,7 4,7 4,6
Real GDP growth, % 0,7 -3,5 6,9 1,9 -0,9 0 1,1 2,1 2,2 2,2
GDP deflator, % change 4,3 2,4 3,3 9,7 10,7 2,1 3,3 2,5 2,5 2,4
Consumer price index, 2,8 0,2 3,3 17,3 8,9 1,3 3,5 2,3 2,2 2,2
% change

Average monthly gross wage, EUR 1076 1143 1277 1373 1537 1685 1811 1920 2026 2127
nominal growth, % 7,2 6,2 11,7 7,5 11,9 9,6 7,5 6 5,5 5
real growth, % 4,2 6 8,2 -8,4 2,8 8,2 3,9 3,6 3,2 2,7
Number of persons employed, thsd 910 893 864 886 884 877 876 874 871 867
growth, % 0,1 -1,9 -3,2 2,6 -0,2 -0,8 -0,2 -0,2 -0,3 -0,5
Unemployment rate, % 6,3 8,1 7,6 6,9 6,5 6,9 6,9 6,3 58 55

Source: CSB (30.09.2025), *forecasts of the Ministry of Finance of the Republic of Latvia (June 2025)

INDUSTRIES

Retail trade growth, YoY% Manufacturing output, YoY%
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® Food ®Non-food @®Fuel 2023 2024 2025
ESI Sector Confidence Index in Latvia Construction output at comparable prices,
index: % YoY
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® Services ® Consumers ® Industry ®Construction = Retail ®Buildings  Cilvil engineering ® Specilaized construction ® Construction total

Consumer prices Producer prices

4.3%

November 2025

1.7%

November 2025

Consumer prices,YoY%
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® Consumer prices ® Producer prices ® Construction costs

Source: CSB, European Commission

UNEMPLOYMENT WAGE

Registered Labour force Private sector Public sector Total
unemployment survey
4.7% 6.8% (+8.3% YoY) = (+8.2% YoY) (+8.2% YoY)
November 2025 November 2025 Q3 2025 Q3 2025 Q3 2025
Unemployment rate, % Average monthly gross wage, €
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® Unemployment (Labour force survey) ® Unemployment (registered) Private sector ®Public sector
Source: CSB, State Employment Agency
Foreign trade (goods), mln € Foreign trade (services), min €
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® Export ® Import ® Export ® Import

Source: CSB; Bank of Latvia






