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GROSS DOMESTIC PRODUCT (GDP) MAIN MACROECONOMIC INDICATORS
GDP 2024 GDP growth 2025 Q1-Q3 Indicator 2019 2020 2021 2022 2023 2024 2025* 2026 2027 2028*
A
Nominal GDP, billions euro 29,6 29,2 32,3 36,1 39,6 40,4 42 44 46 48
40 3 5 9 m I'n € 1 - 7 % Nominal GDP growth, % 5 -1,2 10,5 11,8 9,6 2 4,4 4,7 4,7 4,6
CSB, 20.10.2025 CSB 28.11.2025 Real GDP growth, % 0,7 -3,5 6,9 1,9 -0,9 0 1,1 2,1 2,2 2,2
GDP deflator, % change 4,3 2,4 3,3 9,7 10,7 2,1 3,3 2,5 2,5 2,4
GDP growth, YoY% Consumer price index, 28 02 33 173 89 13 3,5 23 22 22
% change
Average monthly gross wage, EUR 1076 1143 1277 1373 1537 1685 1811 1920 2026 2127
5 38 nominal growth, % 7,2 6,2 11,7 7,5 11,9 9,6 7,5 6 5,5 5
2,5 real growth, % 4,2 6 8,2 -8,4 2,8 8,2 3,9 3,6 3,2 2,7
I 1 0 0,7 . Number of persons employed, thsd 910 893 864 886 884 877 876 874 871 867
0 - - . Y . -0,2 growth, % 0,1 -1,9 -3,2 2,6 -0,2 -0,8 -0,2 -0,2 -0,3 -0,5
10 16 2o 19 Unemployment rate, % 6,3 8,1 7,6 6,9 6,5 6,9 6,9 6,3 58 55

-5 Source: CSB (30.09.2025), *forecasts of the Ministry of Finance of the Republic of Latvia (June 2025)
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GDP growth by sectoral breakdown
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UNEMPLOYMENT WAGE

Consumer prices Producer prices Registered Labour force Private sector Public sector Total
unemployment survey

1 781€ 1 886€ 1 808€
4.3% 1.7% 4.7% 68% | (+83%YoY) | (+82% YoY) = (+8.2% YoY)
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Consumer prices,YoY% Unemployment rate, % Average monthly gross wage, €
10 1900
20
1800
8
1600
10 6
1500
> IIII 4 1400
0 Illll- EnEsnENENEEEEn. , 1300
CO S 5 >CS 0002 YSO552SE59203YECE52ES22828 1200
5 RES<I2S2R0248RE5<32°2R80248R85<33°5280248 ‘| R Y T
co=:s>csootsvcoss>csoatsYcoss >cs oot > Y 2023 2024 2025 2022 2023 2024 2025
RPSZI3-380238RPS283°38028=83283°28028
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Source: CSB; Bank of Latvia



GENERAL GOVERNMENT BUDGET

General government

General government budget balance, % of GDP  General government debt, % of GDP

0

Interest expenditure (D.41), % of GDP

2,5
budget balance 2025 88,3
80 83,8 81,8 82,0 82,8 2,0
2 2,0 1,9 !
B} 1,7
-2.4% of GDP 60 4 1.6
_ _3 1 48 3 1,5 4
Assessment of MoF, January 2026 4 ! 3.2 -3,4 ' -3,3 45,9 44.4 444 46,6 /
-4,6 40 433\ 1,0
) 38,3 37,1 38,0 39,8 0.6
- ' 0,5
General government debt y 0.5 Xy .
2025 184 19,2 20,2 232 234 w 0,1 E 0,1
2021 2022 2023 2024 2025 2021 2022 2023 2024 2025 0.0 2021 2022 2023 2024 2025
48 9 % Of G D P ® Latvia ® Lithuania Estonia ®EU 27 ® Latvia ® Lithuania Estonia ®EU 27 ® [ atvia ®Lithuania Estonia ® EU 27

Assessment of Treasury, January 2026

Source: Eurostat (2021-2024), AMECO forecast autumn 2025

GENERAL GOVERNMENT BUDGET 2025

ON CASH BASIS

General government budget balance, min €
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General government budget tax revenue, min €
Year 02022 2023 ©2024 @2025
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

General
government min €
R budget
Revenue 17 777,77
Expenditure 19 518,4
Balance -1 740,7

General government budget tax revenue
Tax type Execution, min € YoY, min € YoY,%
v

SSC 4 814,2
VAT 4 099,7
PIT 27678
EXCISE 12448
CIT /87,6

Execution, YoY mln € YoY%

General government

budget
Revenue
606,7 3,5%  Taxrevenue
1 647,0 9.2% Non tax revenue
-1 040,3 Self-earned revenue

Foreign financial assistance
Expenditure

Remuneration

Goods and services

Interest payments

0
4160  95% Subsidies and grants
2174 5,6% :
Social support
_ ~ 0
43,2 -1,5% Payments to EU budget
0]
540 4,5% Capital expenditure
68,1 95%

Execution,
miln €

14 338,8
1143,5
566,5
17264

4 346,3
2 335,3

4239
4 3539
5631,6

380,2
1897,6

Yoy, YoY,%
min €

/55,2 5,6%
-74,3 -6,1%
34,6 6,5%
-109,5 -6,0%
262,4 6,4%
203,6 9,6%
51,9 14,0%
303,7 7,5%
427,5 8,2%
19,3 5,3%
347,6 22,4%

Source: State Treasury

General government budget tax revenue 2025, including revenue in the single tax account (- 30.7 min €) and excluding SSC at the 2nd pension pillar (803.8 miIn €).

STATE BASIC BUDGET

State Basic Execution, YoY, min € YoY, % State Special Execution, YoY, min € YoY, % Local Government Execution, YoY, mln € YoY, %
Budget min € Budget min € Budget min €
A A A
Revenue 10 116,4 85,2 0,8% Revenue 5189,4 540,3 11,6% F Revenue 4 061,5 313,7 8,4%
Expenditure 12 338,6 1257,8 11,4% Expenditure 4 714,1 402,2 9,3% | Expenditure 4 108,7 312,6 8,2%
Balance -2 222,2 -1172,6 Balance 475,2 138, 1 Balance -47,2 1,1

Major changes in min € and % against respective period year

STATE SPECIAL BUDGET

before period year before
o [ o
600 35,7% 600 11,0% 7,ﬁé>
~ [ ® o 4,5%
9 14,0%

7,9% 12,2% i 7,0% 400 °
400 331,8 ®

298,6 2,1%

200
200 148,7 142,7 127,2 124,3
O O | ]
Subsidies and Goods and Capital Remuneration Interest Old age Disability Sickness Unemployment
grants services expenditure* payments pensions pensions benefits benefits

*Capital expenditure - fixed capital formation, excluding transfers between budget levels

YoY - changes in mln euro against respective period year before; YoY% - changes in per cent against respective period year before

State basic budget fixed
capital formation

(accumulated), min €
Year 02023 ©2024 2025

Local government budget
fixed capital formation

(accumulated), min €
Year 02023 ©2024 2025

Old-age pensions
recipients

427 331

Old-age pensions
average amount

616€

1200 /700
(+0.2% YoY) (+11.9% YoY)
1000 o0 X1 2025 I-XII 2025
500
500 Unempoyment Unemployment
400 . o« o .
- benefit recipients | benefit average
300 amount
400 200 30 758 51 ‘I€
- 0
200 100 ( 5 .Z”/ZOOZSYOY) (+ 86% YOY)
. . I-XIl 2025
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Source: State Treasury
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Source: State Social Insurance Agency (SSIA)

LOCAL GOVERNMENT BUDGET

Major changes in min € and % against respective = Major changes in min € and % against respective period

year before

o
600 38,7%
10,2%
4,3% Ps
400 ® ® ®
3,9% 3,3%
200 186,7
82,1
. — 8.9
0 I  e— .
Capital Remuneration Goods and Social support Subsidies and
expenditure* services grants
Expenditures of FFA, min €
2500 2460,9
217,4
1943,0 o0
2000 '
236,4 1816,7
1500 110 s
1384,0
1339,3 1273,3 . 170,5
| _’
404,7
500 168,1 192 4 282,6
225,3 160,0 178,8 179.4 '
307,3 312,1 350,1 2528 363,1 381,8
0
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2020 2021 2022 2023 2024 2025
® EAGF ®EAFRD  RF ®CP eRail Baltica other

CP-Cohesion Policy Fund (European Regional Development Fund (ERDF),
European Social Fund (ESF) and Cohesion Fund (CF));
RF- Recovery Fund; EAGF - European Agricultural Guarantee Fund;
EAFRD - European Agricultural Fund for Rural Development

Source: State Treasury, MoF



